‘(itia) in clause (24), after subclause (xv), the following sub-clause shall be
inserted with effect from the 1* day of April, 2013, namely:—

“&vﬂmywnﬁmm&rmofshmumm&{rmu
value of the shares refetred to inehuse(yub)ofwb-socﬁon(l)ofsegﬁon&é ™

- NOTICE OF AMENDMENTS Q .
Sl. No. Name of Member and text of amendment Clause No.
A _ SHRI PRANAB MUKHERJEE
L, Page 4, afier lin41), insers- 3

Page 5, qfier line 50, insert—
*(BA) after clause (23BBG), the following clause shall be inserted with effect from the 1*
day of April, 2013, namely: -

*{23BBH) any incomse of the Prasar Bharati {Broadcasting Corporation of India)
established under sub-section (1) of section 3 of the Prazar Bharati {Broadcasting

B

Corpomtion of India) Act, 1990.;";". 25 of 1990
“Page 10, for lines 20 and 21, substitte— K
“Provided that this clam shall not apply where the consideration for issue of '
shares is received—
{i) by a venture capital undertaking from a venture capllal )
company or a venture capital fund; or 3
(u)byuwmpany&omsdmmchmnfpemwumnybcnouﬁad
by the Central Government in this behalf.”.
\/ -Page 11, after line 15, insert— New clause
“4A. After section 80CCF of the Income-tax Act, the following section shall be| 2+
_h:sutndwiﬂneffectﬁomﬂml'dayoprﬁLZﬂlB,mely:—_ Insertion‘of
“80CCG. (1) Where an assessee, being a resident individual, has, in a provious | go% 2700

year, acquired listed equity shares in sccordance with a scheme, as may be

J
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notified by the Central Government in this behalf, he shall, subject to the
provisions of sub-section (3), be allowed a deduction, in the computation of his
total income of the assessment year relevant to such previcus year, of filty per
cent. of the amount invested in such equity shares to the extent such deduction

(2) Where an assosseo has claimed and allowed a deduction under this
section for any assessment year in respect of any amount, he shall not be allowed
any deduction under this section for any subsequent assessment year.

(3) The deduction under sub-section (1) shall be subject o the following
conditions, namely:—

)
year shall not exceed ten lnkh rupees;

(ii} the assessoe is a new retail investor a2 may be specified under the
scheme referred to in sub-gection (1);

(iii) the investment is madc in such listed cquity shares as may be
specified under the scheme referred to fn sub-section (1);

(iv)ﬂneinmmislocks&-infwspuiodofduwyurs&omﬂudﬂe
::daeqﬁsiﬁm-hmﬂmwidlmm-mwinmmﬁm(l);

(v) such Gther condition as may be prescribed.

(45 If the assessee, in any previous year, fiils to comply with any condition
specified in sub-section (3), the deduction originally allowed shall be deemed to
belhenmomaofthemofsuchpmmmmdshaﬂbeliabhmmxﬁx
dnassesmunmmbvmtomdlpummym

the gross total income of the assessec for the relevant assessment |-

Deduction
in respect of
investment
mude under
an equity
savings

Page 16, Line 49, for “2013%, mbsmm‘s “2014",

\

6. -Page 17, amir lines 12 ¢o 15, y
7. Page 17, line 16, for “(3)", subuzitute "(2)". Ay
8. Page 17, line 31, for “would not have beea 50 located for”, substitute “is without”, 40 :/
3/ Page 20, gfter line 5, insert - New Clanse
‘41A. !nsecﬂonllZofﬂmlnme—taxAct,insub—secﬁon(l),wrﬁcﬁectﬁomﬂw \4'1‘6'
1" day of April, 2013— Amendment
p of section

(4) in clause (c), for sub-clause (ii), the following sub-clauses shail be substituted,

namely: -

“(if) the amount of income tax calculated on long term capital gaing fexcept
where such gain arises from transfer of capital asset refesred to in sub-clause (iii))

112.
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(b

at the rate of twenty per cent. ; and

(Eil) the amount of income tax on long term capital gains arising from the
transfer of a capital asset, being unlisted securities, calculated at the rate of ten per

cent. on the capital gains in respect of such assct as computed without giving |

effect to the first and second proviso to section 48.7;

{B) in the Explmafiou, for clause (a), the following clauses shall be substituted,
namely:—

*(a) the expression “securities” shall have lhemunmg assigned to it in clause
(h) of section 2 of the Securities Contracts (Regulation) Act, 1956;

(aa) “listed securities” means the securities whick are listed on any
recognised stock exchange in India ;

(ab) “unlisted m.mhes" means

securities other than listed
securities 3”. °. :

32 of 1956.

10,

Page 20, for lines 44 and 45, substituie—
*“46. In section 115)B of the Income-tax Act,~
(4) in sub-section (2), with effect from the 1* day of April, 2013,-".

11,

Page 21, after line 11, fnsert—
(fﬂ)aMrExplmnxfonz,lhefollomngWMhnshaﬂbeinsamd,

namefy:—

- “Explanation 3.— For the removal of doubts, it is hereby clarified that for
-ﬂmpmpoauofd:issaﬂion,ﬂnmbehgneompmyto_wﬁnhﬁm
proviso to sub-section (2) of section 211 of the Companies Act, 1956 is
applicable, has, for an assessment year commencing on or before the st day
of April, 2012, 0 option to prepare its profit and loss account for the relevant
previoua year cither in accordance with the provisions of Part I and Part I of
Schedule VI 1o the Companies Act, 1956 or in accordance with the provisions
of the Act governiing such company.”™

{B) after sub-section (5), the following sub-section shall be inseried and shall be
doemed to have been inserted with effect from 1* day of April, 2001, namely:—

*(34) The provisions of this section shall not apply to sny income
accruing or arising to a company from life insurance business refemed 1o in
section 115B.".",

1 of 1956.

12,

Puge 21, gfter line 51, insert— -

‘52A. After chapter XII-BA, the following Chepter shall be inserted with cffect
from the 1% day of April 2013, namely:—

“Chapter XII-BB

SPECIAL PRDVBIONS RELATING TO CONVERSION OF INDIAN BRANCH OF A
FOREIGN BANK INTO A SUBSIDIARY COMPANY

New Clauge

Insection of
fnew
Chapter
Xn-BB.
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115)G. (1) Where a foreign company is engeged in the business of banking in
India through its branch situate in India and such branch is converted into a subsidiary
company thereof, being an Indian company (hereafter referred to as an Indian
subsidiary company) in accordance with the scheme framed by the Reserve Bank of
India, then, notwithstanding anything contained in the Act and subject to the
canditions as may be notified by the Central Government in this behalf —

(i)lheelpnnlglmsmshxgﬁummwhoommmahn“mtbcchuwbleto
in the assessment year relevant to the previous year in which such
eonvermntakecphee;

(ii) the provisions of this Act relating to treatment of unabrorbed
depreciation, set off or carry forward and set off of losses, tax credit in respect
of tax paid on deemed income relating to certain companies and the computation
of income in the tase of the oreign company and the Indian subsidiary company
shall apply with such exceptions, modifications and adaptations as may be

- specified in that notification;
~ (2) In casn of fiilure to comply with any of the conditions specifiéd in the scheme
.or in the notification isswed under sub-section (1), all the provisions of this Act shall

apply to the foreign company and the said Indian subsidiary company without any
benefit, exemption or relief under sob-section (1).

(3) Where, in a previous year, any benefit, exemption or relief has been claimed
mdgmnledtothefmummpanyorthchﬂianmhidmwmpmymmrdmu
with the provisions of sub-section (1) and, subsequently, there is failure 1o comply
with any of the conditions specified in the scheme or in the notification issued under
sub-section (1), then~

(:)suehbmeﬁt,nmpnmw:ehefshnllbodmdmhawbmnmngly

(ii) the Assessing Officer may, notwithstanding anything contained in this Act,

. re<compuie the total incomo of the assessee for the said previons year and make the|

necessary amendment; and

{{ii) the provisions of section 154 shall, so far as may be, apply thereto and the
period of four years specified in sub-section (7) of that section being reckoned from
the end of the previous year in which the failure to comply with the condition
referred to in sub-gection (1) takes place.

(4)Emymﬁﬁamtmwdmdumkmﬁmdmubemmmhﬂmof
Pariament;”.’.

13.

Page 22, linc 22 for “for sub-section (4), the following sub-section shall bo substituted”,

substitute “afier sub-section (4), thc_following sub-section shall be inserted.”.

14,

Page 22, line 23, for “(4)", substitute (5",

15,

Page 23, line 3, gfter “being a resident™, insers “other than not ordinarily resident in Indis

%&%
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within the meaning of clause (6) of section 6".

16.

Page 23, line 37, for “2013”, substitute “2014™.

17,

Page 24, for lines 40 to 42, substitute ~

“(14) The Board shatl, for the purposes of this section constitute an Approving
Panel consisting of not less than three members, being—

(i) income tax authorities not below the rank of Commissioner; and

(if) an officer of the Indian Legal Service not below the rank of Joint Secretary
o the Government of Indis.”,

18,

Page 30, for lines 14 to 39, substitute—

‘194LC. (1) Where any income by way of interest referred to in sub-section {(2) is
payable to a non-resident, not being a company or to a foreign company by a specified
company, the person responsible for making the payment, shall at the time of credit of
such income to the account of the payee or at the time of t thereof in cash or by
issuc of a cheque or draft' or by any other mode, whichever is enrllcr,deductﬂiemmnw-
tax thereon at the rate of five per cent.

(Z)mmmuedminsub-swﬁon(l) shall be the income by way of intecest |

payable by the specified company,— .
(#) in respect of monies borrowed by it at any time on or after the 1st day of July,
2012 but before the 15t day of July, 2015 in foreign currency, from a source outside
India,—
. (&) under a loan agreement; or _
(b) by way of issue of long-term infrastructure bonds,
asappmvedbythe(:um'alﬁwemmentinﬂﬂsbehalt}aud

(1) to the extent to which such interest does not exceed the amount of interest
calculated at the ratc approved by the Central Government in this behalf, having
regand to the terms of the loan or the bond and its repayment.

Explanarion.~For the purpose of this section—

{a) “foreign cumrency” shall have the meaning lssiw to it m clanze (m) of section
2 of the Foreign Exchange Management Act, 1999;

{b) “specified company™ means an Indian company.”.

42 of 1999.

Ig’

Page 31, for lines 14 and 15, substitute—

“76. In section 197A of the Income-tax Act, with effect from the Ist day of July,
2012—

Amendnm:t
197A.

() _in sub-section (1C), for the words “sixty-five years”, the words “sixty
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years” shall be substituted;
{b) after sub-section (/E), the following sub-section shall be inserted,
namely:- :
“(JF) Notwithstanding anything contained in this Chapter, no deduction of
tax shall be made from such specified payment to such ingtitution, association
or body or class of institutions, associations or bodies as may be notified by the
Central Government in the Official Gazette, i this behalf™.

Page 32, qfier line 6, insert— \y
“(au)msub-secﬁon(lA),a&erdwmlﬂs"ar&chsord:iny the wonrds “or for the
purposes of generation of power” shall be insest
21. | Page 32, for lines § to 11, substitite— \?V
"(ID]EVuypﬂ!Oﬂ,beingnsﬂkr,who.mimEMi:mhu_
consideration for sale of bullion {exclwding any coin or any article woighing ten
grams or less) or jewellery, shall, at the time of receipt of such amount in cash, collect
from the buyer, ammmwmmumm :f
{i) fwMMMMMMM
(i) for jewellery, exoeeds five hundred thonsand rupees.”.

22. Page%,@?erlineﬁ,frum— _ - ; Mew clause
~ *31A. In section 220 of the Income-tax Act, after sub-section (24), the following S
sub-gection shall be inserted, with effect from the 1st day of July, 2012, namely:— Amendment

“(28) Notwithstanding auything contaisied in sub-section (2), where nterest | 551190
is charged under sub-section (1A) of section 201 on the amount of tax specified )
in the intimation issued under sub-section (1) of section 200A for any period,
then, no interest shall be charged under sub-scction (2) on the same amount for
the same period.™.”.

23. | Page 34, gfiter line 11, insert— New clsuse
© “8TA. In section 245N of the Income-tax Act, with effect from the I* day of y
April, 2013, — Amendmt

() in clause (a), after sub-clause (iif) and before the proviso, the following | SE 225D

sub-clause shall be inserted, namely:—

"%“(iv) a determination or decision by the Authority whether an
arrangement, which is proposed to be undertaken by any person being a
resident or a non-resident, is an impermissible avoidance arrangement as
referred to in Chapter X-A or not.™,

(1) in clause (b),—
() in sub-clause (iii), for the word “and”, ooeumngatﬂmend,thaword
“or” shail be substituted;
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(#) after sub-clause (iii), the following sub-clause shall be inserted,
namely;—

“(iilq) is referred to in sub-clanse (#¥) of clause (a); and”.’

Page 34, after line 4, inseri—

24, New clause
‘88A. In section 245R of the Income-tax Act, in sub-section (2), in the frst ,fy
proviso, in clause (iii), after the word, figures and lotter “section 245N™, the words, | Amendment
brackets, figures and ictters “or in the case of an applicant falling in sub-clause (#ia) | of section
of clause (4) of scction 245N™ shall be inserted with effect fiom the l’dayoprnI. 245R.
2013, .
25, Page 39, gfier line 11, intert— New Clause
{108A. _In the Fourth Schedule 1o the Income-tux Act, in Part A, in rule 3, in sub- 1988~
rule (1), in the first proviso, for the words, figures and Jetters “the 31" day of March, { Ameadment
2012%, mmﬁmmmmsl‘mam 2013 shall be substituted | of Fourth
wnheffnc:ﬁmﬂm"d.yomnl.zou' Schedule.
26. | Page 41, for lines 21 to 35, substitute— . 120
m “120. In section 104 of the Customs Act, for sub-section (4), the following sub-sections \/
104 shall be substituted, namely:- ‘
2af1974 {4) Notwithstanding anything contained in the Code of Criminal Procedure, 1973, any
offence relating to —
{8} prohibited goods; or
{b) evasion or attemped emmofdntymadiugﬁ.ﬂylakhmpeu,
shall be cognizable.
(3) Save as otherwise provided in sub-gection (4), all other offences under the Act shall
be non-cognizable,
. | (6) Notwithstanding anything contained in the Code of Criminal Procedure, 1973, all
2of1914 | offences under the Act shall be bailable.”.’,
27. | Page46, lins 3, Jor “ notification”, substifute * notifications”, 133~
28, Page 46, for line 4, substitute— {3‘9/
“ numbers G.S.R.62 (E), dated the 6™ February,2010 and G.S.R.163(E), dated the
17" March,2012 (bercinafier roferred to as the said notifications),”
29. Pauc 45, Tine 8, ﬁw * notification”, substitute “ notifications”, EL et
E
30, 3

Page 46, line 10, for * notification”, substitute * notifications”,
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Page 46, line 11, for “ notification”, substituse “ notifications”,

32 Page 46, after line 15, insert— New
clause
Ameadment | «139A, (I)InﬂxenoﬂﬁcaﬁonofﬂwGovmmtofInﬂmm&eMmsﬂyof 39/
potification | Finance (Department of Revenue) number G.S.R. 254(E), dated the 16* March, ’
number 1995, issued under sub-section (1) of section 5A of the Central Bxcise Act, 1944 | 1 of 194
;'53-(%, read with sub-section (3) of section 3 of the Additional Duties of Excise (Goods
imed | Of Special Importance) Act, 1957, in the TABLE, after S.No. 19 and the entries | (4 1057
under relating thereto, the following S.No. and the entries shiall be and shall be deemed
sction 38 | o0 be inserted retrospectively with effect from the 20% day of April, 2011,
Excise Act. | namely:—
D ) . 3)
“20. All goods falling | If the goods are ,-
under heading (i) manufactured by a factory belonging |.
8607 to the Central Government; and
(if) intended for use by any
Department of the Central
Government.”,
(2)  For the purposes of sub-section (J), the Central Government shall have
and shall be deemed to have the pawer to -amend the notification referred to in
sub-section (1) with retrospective effect as if the Central Government had the
power to amend the said notification under sub-section (I} of section 5A of the
Central Excise Act, 1944 read with sub-section (3) of section 3 of the Additional | | 19
Duties of Excise (Goods of Special Importance) Act, 1957 retrospectively at all | 321957
material times,”
pd

13,

Pagr 48, line 13, qfter “business”, insert “or profession”.

M,

Page 49, for lines 4 and S, substitute—

*(30) “interest” means interest payable in any manner in respect of any moneys horrowed
or debt incurred (including a deposit, ¢laim or other similar right or obligation) but does
notmcludemymwefeeoroﬂmdurgemmpectofﬁmmeysbormmdwdabt
incurred or in respect of any credit facility which l:unotbeenuﬂiieed.

3s.

y

Page 49, line 21 omif “Indian™,

-

43
2

36.

Page 49, jor lines 23 W 25, substifute—

“similar instrument but shall not include any currency that is held for its numismatic
value;”,

p——

C

3.

Page 50, affer inc 14, insert—
“(ia) such transfer, delivery or supply of any goods which is deemed ¢o be a sale within

—

y/
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d\cmemmgofclausa(”A)ofarheleNéoﬂheCmﬂhﬂon or”,

- 38

Page 50, affer line 30, insert—

“Explanation 1A~ Forthepwpoaesofthisclauso,trmwﬁmtnmmyshallnotmlude
any activity relating to the use of money or its conversion by cash or by any other mode,
ﬁmmﬁmmmywmmmmmwordmmaﬁmfm
which a separate consideration is charged;”.

:4/

39,

PagaSl,ﬁvlmesSmd!),st-
“out, repair, maintenance, renovation, alicration of any moveable or immovable property

or for carrying out any other similar activity or a part thereof in relation 0 such
property”, '

143

N

40.

Page 51, Tinc 46, afier “agriculture” inver? “or sgricaltaral produce”,

D

41.

Page 52, lines 33 and 34, for ‘v:uu]ufhssﬂlmﬁﬁemtomenﬁ”sub.ﬁm“vessel,
between places located in India™.

Y

42,

Page 52, lmwm4l,ﬁrﬂoﬂnﬁmmmbnofhnding;m “up o the
customs station of clearance™. -

A

1,

Page 54, tine 41, gfter “sub-section (1)", ﬁmrt‘*(meptthep«lod of eighteen months of
mhzgﬂ;emﬂcefumdvmofmioetm)"

N,

15 of
1992,

15 of
1992,

Page 58, for lines 37 to 42, swbstitute
*153. In the Finance (No.2) Act, 2004, with effect from the 1st day of July, 2012,—
(a) in section 97, -

(i nﬁwms(syﬁefowngcmmﬂlbeimemd,mly-—

‘(5A) “initial public offer” has the meaning to it in cleuse (p) of
sub-regulation (1) of regulation 2 of the Securities and Exchange Bouard of
India (Tssue of Capital and Disclosure Requirements) Regulations, 2009 made
under the Securities and Exchange Board of India Act, 1992;

(5B) “lead merchant banker” means & meschant banker appointed as lead
merchant banker in accordance with sub-regulation (1) of regulation 5 of the
Securities snd Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 made under the Securities and Exchange
Board of India Act, 1992.";

Gii) in clause (13), after sub-clause (a), the following sub-clause shall be
“(an) sale of unlisted equity shares by any holder of such shares under
an offer for sale to the public inchuded in an initial public offer and where
such shares are subsequently listed om 2 recognised stock exchange; o *;

(b} in section 98, in the Table,-

(i) against SI. No. 1, under column (3) relating to rate, for the
_figures and words “0.125 per cent.”, the figures and words *0.1 per cent.”

—_ | s Sem| -
/<Gl &

of Act 23 of

-
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shatl be substituted;

- (ii) against Sl, No. 2, undereohmn(:i)relnmgtom:.ﬁordnﬁgmu
and words “0.125 per cent.”, the figures and words “0.1 per cont.” shall be
substituted;

(iii) after SI. No.5, and the eniries relating thereto, the following sl
No. entries shall bs inserted, namely:—

1 2 k] 4

“6. | Sale of unlisted equity shares vnder am | 0.2 per cent. | Seller™;
offer for sale referred to in soh-clause (as) .
of clause (13) of section 97.

(c) in section 100,—

(i)} after sub-section (2), the following sub-section shall be inserted,
namely—

“(2A) The lead merchant banker appointed by the company in
respect of an initial public offer shall collect the securities transaction
tax from every person who enters into a taxable securities transaction
referred to in sub-clanse (as) of clause (13) of section 97 at the rate
specified in section 98.;

- (i) in sub-section (3)- _
(4) after the words, brackets and figure “sub-section {2)", the

words, brackets, figure and letter -“or sub-section (2A)” shall be
inserted;

(B) after the words “Mutual Fund”, the words “or the lead
merchant bunker in the case of an initial public offer” shall be
inserted;

“(iii) in sub-section (4), after the words, “Mutual Fund”, the words
“or the lead mevchant banker in the cass of an initial public offer” shall
be inserted;.

(d) in section 101, after the words “in the case of every Mutual Fund”, the
words “or the lead merchant banker in the case of an initial public offe”
shiall be inserted.’.

45. | Page 62, line 24, for “section 158", substitute “section 115E or subclanse (i) of clause | Fitst
(c) of sub-section (1) of section 112", Me
46, | Page 64, gfier iine 3, insari~ The First

Schodutc

“(GA) on income by way of long-term capital gains referred ~ 10 per cent.;”,

-
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-to in sub-clause (iii) of clause (c) of sub-section (1) of
section 112

7. | Page 64, linc 4, for “income”, substifte “otber Imcome. | mpzﬁ-"
48. | Page 63, qfier line 13, inserr— The First
Sched
“(viin) on income by way of long-term capital gains referred 10 per cent.™. ‘.)V
to in sub-clause (iii) of clause (c) of sub-section (1) of '
section 112 .
49. | Pago65, line 14, for "income™, substitute “Otet WCoMme”. The First
50. | Page 66, linc 8, column 2, for “Rs. 10,00,000”, substitute “Rs. 5,00,000™, The First
(]
ST. | Page 72, omit lino 34 w
, .
52 [Page 72, omit linss 39 15 44 The
Sadle
53. | Page 74, linc 6, for “G S.R.62 (B)", substitute “1. G.5.R.62 (BY, mrg
54, Page 74, after line 12, insert— The Fi
“.GSR. In the said notification, jn the Table, in~~ 17th  day  of o
163(1;kdated SLNo. 199, against item (I),— - © March, 2012"
the | : -
Miarch,2012 (s) for the entry in column (4), the
[12/2012- entry “NII” shall be substituted;
Ceatral |
Exoise, dated (b) the entry in column (5) shall be
17* March, omitted.
2012)
: . 4
55. | Page 77, line 23, for “10%+Rs, 1218 per thousand”, substitute “Rs. 1463 per | The '’
thousand”, Seventh
. _ . Schedule
56. | Page 77, line 29, for “10%Rs. 809 per thousand™, substifufe “Rs. 1034 per The 7
thousand”. Seventh
merer— Schedule P
57. | Page 77, line 30, for “10%Rs. 1218 per thonsand”, substitute “Rs. 1463 per The \ 7"
thousand”. _ Seventh
- Schedule
58. Page 77, line 31, for “10%+Rs. 1624 per thousand”, substiture “Rs. 1974 per | The
thousand”. ' Schedule
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Page 86, line 15, after “tariff items”, inserf “of headings 8601 to 8606".

59. | Page 77, line 32, for “10%+Rs. 1948 per thousand™, substinse “Ra, 2373 per | Tho
thousand™, : Seven|
60. Page ﬂ,m&line 1. The "
61. | Page 85, omit lines 6¢o 11. The
' Swenthr’
62, The A
Shibdule
The
©

Page 86, line 16, affer “8604 00 007, inserf “and in all the tariff items of heading
8607, 8608 and in tariff item 8609 00 00,
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